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March 31, 2023

Dear Valued Members:

Once again, I want to thank you for being a part of the WoodmenLife family. I am pleased to share our 2022 year-
end financial results with you, as our organization continues to be financially strong.

As of Dec. 31, 2022, we have $11.1 billion1 in assets, with a surplus of $1.7 billion. This surplus is there to even out 
the strains of economic volatility and ultimately deliver on our promises to you, our WoodmenLife members. We 
also ended the year with our members holding $39.3 billion in life insurance.

Through the years, we have been proud to create strong foundations for our members. These are the building 
blocks for where we are now – an organization with a solid history of protecting the financial future of families, 
serving our communities and honoring our country.  

Our conservative approach and financial strength are why the independent rating agency A.M. Best once again 
rated us A+ (Superior) with a stable outlook, the second highest of 15 ratings. This is the 47th consecutive year we 
have received the A+ (Superior) rating.

In addition to maintaining a solid financial foundation, we strive to make a difference in your hometowns. During 
2022, our members helped us carry out 3,019 Shared Commitment projects. We also conducted 379 Giving 
Together projects, and $179,202 was spent supporting them.

Additionally, we continued our commitment to fighting hunger throughout the nation. Together, we donated 
$234,620 and collected 59,177 pounds of food during 2022.  

Thank you for choosing WoodmenLife and supporting our efforts. We anticipate a rewarding 2023 and look 
forward to sharing more positive news with you throughout the year.

 

Sincerely,

Patrick L. Dees
President & CEO

1.  Liabilities of $9.4 billion; as of December 31, 2022.


